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"Should the Veterans Administration fail or refuse to iasue 1ts guaranty
of the loan secured by this instrument under the provieion of the Bervice
men's Readjustment Act of 1944, as amended, within sixty days from the date
the loan would normally become eligible for such guaranty, the mortgagee
may, at its option, declare all sums secured hereby immediately due and
payable.

To Have axp o Howp, all and singular the sald property unta the Mortgages, ita successors and asigns forovor.

The Mortgagor covenants that ho is Iawfully setzed of the premiscs hereinabove described in foo simple absolute
(or such other catato, If any, a3 18 atated herelnbefore), that ho hes good right aud lawful authortty to scll, convey,
or encumbor the same, and that tho premiscs are fre0 and clear of all livos and enoumbrancos whatsoover oxeopt aa
horein otherwiso reolted. ‘Tho Mortgagor further covenants to warrant and forover defend all and elngular the
premiscs ua hereln conveyed, unto the Mortgngee forever, from and agatnst tho Mortgagor and all persons whomsoever
Inwfully claiming the esmo or any part thereof,

"Tho Mortgagor covenants and agreca s follows:

1, Ho will promptly pay tho principal of and interest on tho Indeblednoss ovidencod by the sald note, at the
time and in tho mannor therein provided, Privilego i resorved to propay at any timo, without premium or fee, the
entire indebtedness or any part thercof not losa than the amount of oo installment, or ono hundred dollars ($100.00),
whichover fa less,

2. Together with, and in addition to, the monthly paymenta of principal and Interest payable under the terms
of the note secired hereby, ho will puy to the Mortgages ns trustee (under the ferms of this trust s hereinafter
stated) on the first day of eneh moath until the said note is fully paid:

(n) A sum equal to the ground rents, if any, next due, plus the premlums that will noxt becomo duo and payable
on pollcies of fire and other hazard lnsuranco covering the mortgaged property, plus taxes and
next duo on the mortgaged property (all ns estimated by the Mortgagee, and of which tho Mortgagor {s
notified) leas all sums alrendy pald therefor divided by the number of months to clapes beforo one month
prior to the date when such ground rents, premiums, taxes and ta will become delinquent, such
sum to be held by Mortgageo in trust to pay sald ground rents, premiums, taxes and spoctal assessmonts,

{b) Tho aggregate of the amounts payable pursuant to subparsgraph (a) and those payablo on the noto secured
hereby, shall be pald in & single payment each month, o be applied to the following ftema in the order
stated:

(1) taxes, speclnl nascasments, fire and other hazard insuranco premiums;

(1) interest on tho note sesured hereby; and

(ur) amortization of th principal of satd note,
Any definlency fn the amount of such aggregate monthly payment, shall, unloss mado good by the
Mortgagor prior.to the duo date of the noxt such payment, constitute an ovent of default undor this
mortgage. - At Mortgageo's option, Mortgagor will pay a “lato chargo” not, oxcooding four per
contum (4%) of any installment whon paid more than ifteen (15) days after the dus dats thereof,
to cover the oxtra exponso involved in handling delinquent payments, but such “Iato chargo” shall
not bo payable cut of the procecda of any sale made to satisly the indebtedness socured hereby,
unless such p Js aro sufficiont to discharge the entiro indebtedness and all proper costs and
expenses socured thereby, :

3. 11 the total of the payments made by the Mortgagor witder (4) of paragraph 2 preeeding shall axeced the
nmount of pyments sctanlly made by the Mortgages aa trustes for taxes or nsseasmonts or insranco promitins,
n3 the caso many bo, such excoss shall bo evedited on subsequont payments to be mado by the Mortgagor for such
items or, at the oplion of Mortgages a3 trusteo, mny be refunded to the Mortgagor. 1f, however, such monthly
pryments shall ot bo sulliciont Lo puy such itoms when the samo shall become duo and payablo, then the
Mortgagor shall pay te the Morlgsges s trustes any amount necessnry to make up the doficioncy. Such
puyment will b mado within thirly (30) days aftor written nolice from tho Mortgageo stating the amount of the
deficiency, which notico may bo given by mail.  If at any timo tho Mortgngor shall tonder to the Mortgagee, in
accordanco with the provisions of the note sceured hereby, full payment of the entire indebtedness ropresontod
thereby, the Mortzages ns trustes shall, in computing the amount of such indobtoducss, crodit to the account
of the Mortgagor. any credit balanco remaining under the provisions of (a) of paragraph 2 horeof, Il thero
shall be o default under any of the provisions of this mortgage resulting in & public sule of the premises covered




